
BEFORE AFTER

Minor label changes in 

line with ATO 

terminology.

Revised footnotes.

New line for new 

Interest exempt from 

NRWT component.



BEFORE

AFTER

Australian withholding 

tax is now broken out 

into its respective 

income types and 

components, and allows 

for new AMIT reporting 

fields.

New lines appear 

under Other for 

AMIT reporting.

Revised footnotes.



BEFORE AFTER

The Additional information section has been removed, because:

• The purpose of the Tax summary report is to enable the portfolio 

owner to populate their tax return and this schedule is not 

relevant for this purpose.

• The combination of the Income report's sub-sections for 'Income 

transactions', 'Income - additional information' and 'Income 

summary' provides all of the same information, in greater detail, 

and in better context.

• The cost-base adjustment components are more adequately and 

contextually disclosed in the Realised CGT and Unrealised 

reports.

• The accounting reconciliation adjustments are adequately 

disclosed in the Income report's sub-sections for 'Income 

transactions', 'Income - additional information' and 'Income 

summary' as either Assessable non-receivable or Other non-

assessable.



Columns have been more logically ordered into three groups:

1. Amounts that make up the gross amount.

2. Amounts subtracted from the gross amount to determine the net amount.

3. How the net amount was received (Cash or DRP) during the period, or if it is yet to be 

received at the end of the period.

New Assess non-receivable column.

This is required if the sum of the tax 

components exceeds the amount 

received, which may be the case for a 

trust adopting the AMIT rules from 

1 July 2015.

The column is hidden if there are no 

relevant amounts.

Rental income column has been removed. 

Rental income is now included in the Other 

Aust column amount.

AFTER



A new sub-section for Interest now displays if 

there are amounts in the Interest exempt from 

NRWT column.

NEW

For residents, both the Interest and the Interest 

exempt from NRWT amounts will be subject to 

TFN withholding tax.



BEFORE

AFTER

Footnotes added.

Foreign interest column removed as 

these amounts are now included in 

Foreign income net of tax.

Removed columns that are no 

longer relevant:

• Foreign modified massive which 

ceased 1 July 2008

• Foreign attributed FIF which 

ceased 1 July 2010.

Section title 

has changed.



BEFORE

Section title has changed.

The Distributed concessional 

gain column is now named 

Non-assessable gains.

A footnote explains that this is 

the CGT concession amount or 

AMIT CGT gross up amount, 

depending on whether the 

distribution was a non-AMIT or 

AMIT distribution.

New Taxable foreign capital 

gains column.

AFTER

Extensive footnotes added.

Column headings for TAP and 

NTAP amounts corrected.



BEFORE

AFTER

Three new columns added that 

are specific to trusts which have 

adopted the AMIT rules.

Columns for non-AMIT 

distribution components 

are clearly grouped. 



NEW

TFN withholding tax now 

separated from Non-

resident withholding tax.

If total Australian 

investment taxes are 

zero, this section will be 

hidden.

Two new columns for 

AMIT reporting.



NEW

New section added.
If the Foreign tax column is zero, or the NTAP foreign tax 

columns sum to zero, the section will be hidden.



BEFORE

AFTER
The column headings and order has 

changed in line with the Income 

transactions section.



AFTER

Revised footnotes (a) and (b).



BEFORE

AFTERThis section has been renamed 

Adjusted cost to match the column 

to which it corresponds in the 

Disposals of CGT assets section.

AMIT cost base net amounts 

now included.

Extensive footnotes added.

The Cost base and Reduced 

cost base amounts, resulting 

from the adjustments to actual 

cost, are now shown.



AFTER

Revised wording of footnotes (a) and (b).



BEFORE

AFTERThis section has been renamed 

Adjusted cost to match the column 

to which it corresponds in the 

Unrealised CGT gains/losses section.

AMIT cost base net amounts 

now included.

Footnotes added.

Cost base and Reduced cost base, 

resulting from the adjustments to 

actual cost, are now shown.


