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Praemium Tax Reports



Praemium currently supports four types of income

Interest

Rental income

Dividends

Distributions

The ATO has different reporting 

rules for each income type – to 

characterise and quantify a 

unitholder’s share of earnings. 

That is, each income type must be 

broken down into its required tax 

components. 

Praemium’s tax reports 

support disclosure of each of 

the required tax components.



Number of tax components for each income type 

Interest

Rental income

Dividends

Distributions

3 possible tax components

4 possible tax components

10 possible tax components

26 possible tax components



This year your clients may 
receive a new type of 
distribution statement.

The new format statement will 
be referred to as an 

AMIT member annual 
statement (AMMA).



The new statements will be 

issued by trustees of specific 

managed investment trusts (MITs) 

that have decided to adopt the 

new tax reporting rules. 

These trusts will be referred to 
as Attribution MITs or AMITs.



An AMMA statement will contain 
amounts for each tax component 

under the new reporting rules.

Including 14 new tax components 
specific to AMIT distributions.



As a result, a new income type has been added to Praemium.

Interest

Rental income

Dividends

Distributions

AMIT distributions



As a result, a new income type has been added to Praemium.

Interest

Rental income

Dividends

Distributions

AMIT distributions

…and the 14 new tax components 

so that these amounts can be 

recorded against your portfolios’ 

related distributions. 

A total of 39 possible tax components



The tax reports have also been changed to ensure that the tax 
components for AMIT distributions are adequately disclosed, in line with 
what the ATO requires.



Amounts that make up 

the gross amount

Taxes & expenses 

withheld, plus a 

new ‘Assess non-

receiv’ column

Columns in the income report have been rearranged 
into a more logical order.

How the 

income 

was 

received



The new Assessable non-

receivable column represents the 

proportion of the gross amount 

that was not received in cash or as 

part of a DRP.

For AMITs, the new rules allow for cases where 
the amount distributed is less than the sum of the 

tax components. This amount is disclosed in the 
new Assessable non-receivable column.



Sub-sections under Additional 
information have also been added 

or modified to disclose the new 
AMIT tax components.



New lines for AMIT components have been added to the 
Tax summary to assist with completing the tax return.



There is one final change under 
the AMIT reporting rules.

If an AMIT cost base net amount 
is disclosed on the statement, 

the CGT cost base is required to 
be adjusted.



AMIT cost base net 

amount - Excess

AMIT cost base net 

amount - Shortfall
[+]

(-)

Two of the 14 new AMIT tax components are used to record the cost base 
adjustment amounts. Praemium’s recalculation process will automatically 
apply these cost base adjustments to calculate the CGT gain or loss.

When the cash distribution is 

more than 

attributed taxable income

When the cash distribution is 

less than 

attributed taxable income

COST BASE ADJUSTMENT

Cost base decrease

Cost base increase

TAX COMPONENT



A new Adjusted cost sub-section has been added to both the 
Realised CGT and Unrealised report to disclose these amounts and 
their impact on the Adjusted cost.



Other changes

Viewing tax 
components

Editing the new tax 
components

Viewing cost base 
adjustments

At this stage, it is only possible to view the new AMIT 
components in reports. Exporting data from the screen 

will be released before 30 June. 
(Viewing on-screen will follow.)

New income templates for the Upload centre will be 
released before 30 June. 

(On-screen editing will follow.)

The AMIT net cost base amounts are now visible on the 
Realised and Unrealised screens and in the 

exports to Excel.


